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JLo1st O1teHKH c(hOPMUPOBAHHOCTH KOMIIETEHIIUH:

OIIK - 1 CriocobeH pemarh npodeccuoHalbHbBIE 3a]]a4i Ha OCHOBE 3HAaHUM (Ha

POMEXYTOYHOM YPOBHE) SKOHOMHUYECKOM, OpraHU3allMOHHOM U yIIPpaBIeHYECKON

TEOPHH.

NOIIK-1.1 3naer NpuHIMIBI Pa3BUTHA M 3aKOHOMEPHOCTH (YHKUMOHHUPOBAHMS OpPTraHU3aAIHH,

ponu, GYHKIIMHM U 3a/laid MEHE/DKepa B COBPEMEHHOW OpraHM3alliy, OCHOBBI 3KOHOMUYECKUX,

OpPraHU3allMOHHBIX M  YIOPABICHUYECKUX TEOpUH Ui  yCHEMHOM  MpogecCHOHAIbHON

JIeATEITbHOCTH.

NOIIK-1.2 YMeeT ucnonb30BaTh 3HAHUE SIKOHOMHUYECKON, OPTaHU3AIMIOHHON U yIIpaBIeHUECKON

TeOpuil B MPOPECCUOHATIBLHON AESITEIbHOCTH; YMEET aHAIU3UPOBaTh BHELIHIO U BHYTPEHHIOIO

Cpelly OpraHM3alliM, BBIABIATH €€ KIIOUEBBIE DIEMEHTHl M OLEHUMBaThb HUX BIMSHHE Ha

OpraHM3alfio; YMEeT aHaJU3UpOBaTh OPraHU3ALMOHHYIO CTPYKTYpY U pa3palaTbiBaTh

IIPEIIOKEHNUS 110 €€ COBEPILIEHCTBOBAHUIO.

NOIIK-1.3 Hmeer mpaKTUYECKHI  ONBIT  pealu3allid  OCHOBHBIX  YIPABICHYECKHX

byHKIMi(MIaHpOBaHKE, IPUHATHE PELICHUH, OpraHu3alus, MOTUBUPOBAHUE U KOHTPOJIB)..
Ps3zanb 2025



3akpbIThHIE 3aJaHNS HA YCTAHOBJIEHHE COOTBETCTBHS

I/IHCTDYKIII/IH AJIsl BBINNOJTHCHUA 3aJaHUA: npoanaﬁTe TEKCT 1 YCTAHOBHUTE

COOTBETCTBUE

Oomenpodeccnonaabaasg komnerenuusa OINK-1

HNuaaukarop: UOIIK-1.1
Bpemsi Ha oTBeT: 2 MHH.

3ananme 1 : YcTaHOBHUTE COOTBETCTBUE MEXKIY KIOYEeBHIMU (UHAHCOBBIMU
K03 PUUMEHTAMM U X PUCKOBOI MHTEpPIpeTALUEi.

Koappuumenr

HNurepnperanus

A) Debt / EBITDA

1) [InaréxecnocoOHOCTh MPU KPATKOCPOUHBIX HIOKAX
JMKBUIHOCTH

B) Interest Coverage Ratio
(EBIT / Interest)

2) 'muOkocTh KOMIAHHUH MOTAIATh MPOIIEHTHBIE
TIJIATEXKHU

B) Current Ratio

3) YpoBeHb A0ITOBOM HArpy3KH U CPOK OKYaeMOCTH
J0Jra

') Free Cash-Flow / Net
Debt

4) CnocoOHOCTb reHEpUPOBATH JEHEKHBIH MMOTOK JUIs
YCKOPEHHOT'O MOTallIeHus! JoJIra

3anummure BoIOpaHHbIe HU(PHI 10 COOTBETCTBYINMMH OYKBaMH:

A

b

B r

Hupukarop: MOIIK-1.1
Bpemst Ha oTBeT: 2 MHH.

33)13HI/IC 2: YcTaHOBUTE COOTBETCTBUE MEXIY OCHOBHBIMM BUAAMHU (l)I/IHaHCOBOFO
PpUCKa U UX TUIIOBBIMH )lpaileepaMn.

Buj pucka

ApaiiBep

A) BanroTHbIN TpaH3aKIIMOHHBIH

pHCK

1) Beicokast 10711 KpaTKOCPOUHBIX TIIaBAOIINX
3alMOB

b) IlpoueHTHBIN pHck

2) Mismatch BanoT IpUTOKOB U IJIATEXKEH

B) JIuKBUAHOCTHBIN pHUCK

3) KonneHTpanus nmorameHuii oouranuii B
OJIHOM KBapTalie

') UndasauonHbil puck

4) Perynupyembie Tapubl He HHIEKCUPYIOTCS K
CPI

3anummre BbIOpaHHbIC HU(PHI 10 COOTBETCTBYINMMH OYKBaMH:

A

b

B r




MNuapukarop: UOIIK-1.1
Bpemsi Ha oTBeT: 2 MHH.

3ananme 3: ConocraBbTe BUABI OTBeTHBIX AelicTBHil (risk response) mo COSO co
COOTBETCTBYIOIIUMH IIPHMEPaMHU.

| JeiicTBue H IIpumep ‘
| A) Avoid (n36exarn) H 1) 3axiroueHre IPOIEHTHOTO CBOMA (PUKC-HA-TIIIABAIOIIYIO ‘
| b) Reduce (cokpatuts) H 2) OTKa3 OT BX0/1a B CTpaHy C CAHKIIMOHHBIMH PUCKaMH ‘
B) Transfer
) 3) CrpaxoBaHue 3KcnopTHOrO Kpeaura B KA
(epenoXuTh)
4) CoxpaneHnue OTKpbITOM no3uniuu B 1 % oT kanuTana B
I') Accept (mpuHATH) ) p P H /o
pamKax JUMHUTA

3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYOINMMH OYKBaMM:

A

b

B r

Huapukarop: MOIIK-1.1
Bpemsi Ha oTBeT: 2 MHH.

3aganue 4: YcTaHOBHUTE COOTBETCTBUE MEXKY JeMeHTaMu Mmoaeau CAPM u ux
IKOHOMHYECKUM CMBICJIOM.

DJ1eMeHT H Cwmbica ‘
A) Rf H 1) HanbaBka 3a cucteMaTHUeCKUi pUCK pBIHKa‘
b) (Rm — Rf) H 2) NoxomHocTh 0e3 pucka nedonra ‘

B) B |

3) Mepa 4yBCTBUTENBHOCTH aKTHBA K PHIHKY ‘

I) Rf + B(Rm — Rf)|

4) TpeOyemast cTaBKa TOXOAHOCTH Ha KaluTas ‘

3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYIOINMMH OYKBaAMM:

A

b

B r

Huankarop: MOMNK-1.1
Bpems Ha oTBeT: 2 MHH.

3aganue 5: CoorHecure MeToabl oleHKN VaR 1 nx KioueBbie 0CO0EHHOCTH.

Metoa

Oco0eHHoOCTDH ‘

A) Uctopuueckoe
MOJIEJTMPOBAaHUE

1) Ucnonp3yeT KkoBaprUallmOHHYIO MaTPUILY U
IIpearoaracT HOpMajabHOCTh

b) [TapameTrpuueckoe (delta-

|

2) IlepecraBnseTr hakTUUECKHUE U3MEHEHUS 1IEH 3a‘




Metog H Oco0enHocTh

| normal) H MPOILIBIA TEPHOA ‘
3) Ctpour ciy4aiiHbI€ IIyTH Ha OCHOBE 3aJIaHHBIX
B) Moure-Kapno ) Cp e Tt A
pacnpeneneHuit
I') Kopu-misroii (Cornish-Fisher) 4) KoppeKTupyeT XBOCThI pacIlpeie/ieHus ¢
pacnpezeneHue y4ETOM aCHMMETPHHU/IKCIIecca

3anummre BbIOpaHHBbIE LU (PHI 01 COOTBETCTBYIOIIMMH OyKBaMuU:

A b B r

Huapukarop: MOIIK-1.1
Bpemsi Ha oTBeT: 2 MHH.

3aua}me 6: CooTHecute HHCTPYMEHTBI CTPECC-TECTUPOBAHUSA 1 OITMCAHUE CLICHAPUECB.

HNucTpymeHT H Cuenapwuii

1) OgHOBpemMeHHOE TaicHre (POHIOBOTO PBIHKA U POCT CTABOK

A) Sensitivity test

Ha 200 bp
‘ b) Scenario test H 2) U3menenue onHoi nepemenHol (uena Heptu + 20 %) ‘
‘ B) Reverse stress H 3) Omnpenenenune ycnosuii, mpu kotopsix CET1 <8 % ‘
{e)pﬁ‘l;torlcal 4) TToBtropenue moka 2008 rojia Mo THEBHBIM JaHHBIM PHIHKA

3anummure BoIOpaHHbIe HU(PHI 10 COOTBETCTBYINMMH OYKBaMH:

A b B r

HNuaukarop: UOIMK-1.2
Bpemst Ha oTBeT: 2 MHH.

3ananme 7: YcTaHOBUTE COOTBETCTBUE MEXAY MOKa3aTeasasMu Juksuanoctu Basel 111 u
MOKPBIBAEMBIMU MU TOPU30HTAMH.

‘ IToka3arenb H I'opusonTr ’
‘ A) LCR H 1) 30 xkanenpapHbIX JHEN ‘
| B)NSFR | 2)>1ron |
‘ B) HQLA Level 1 H 3) HemenyenHas IMKBUIHOCTh <<I[eHB-B-I[eHL>>’
‘ I') Intraday LiquidityH 4) BayrpunHeBHOI ’

3anummre BbIOpaHHbIe LU GPHI 10 COOTBETCTBYIOIIMMH OYKBaAMM:

A \ b \ B \ r




HNuaaukarop: UOIIK-1.2
Bpemsi Ha oTBeT: 2 MHH.

33[[31-[1/16 8: CootHecure A€PUBATHUBLI HA IIPOLUHECHTHLIC CTABKU 1 UX TUIIUYHBIC LEJIN.

[depuBatus H Hean
A) IRS ¢ukc-Ha- U
[L1aBAOLLLYIO 1) Xewk Kome6anmii GyTyIero ypoBHs CTaBKH
B) FRA 2) KonBepranus cTpyKTyphl J0JITa ¢ IUIABAKOIIEH Ha

bukc

3) OrpaHnn4eHre MaKCUMAaJILHON CTaBKH 110 TIEPEMEHHOM

B) Interest Rate Cap 4acTH

4) IpaBo BoiiTu B IRS Ha dukc, ecnu craBka

r .
) Swaption payer IOHUMETCS

3anummre BbIOpaHHbIe HU(PHI 10 COOTBETCTBYOINMMH OYKBaMM:

A b B r

HNuaukarop: UOIMK-1.2
Bpemsi Ha oTBeT: 2 MHH.

33}18HI/I€ 9 . YcTaHOBUTE COOTBETCTBHUE MCKIAY I/IH(I)J'IHI.[I/IOHHI)IMI/I 3allM THBIMH
HHCTPYMEHTAMHU U UX MEXAaHU3MOM MHACKCAIIUH.

HNucrpyment H Mexanusm

1) Koppekuus Homunana no CPI, ¢pukc-peanbHblii

A) TIPS (CILIA) cymon

2) O6men pukcupoBannoro CPI + margin Ha

b) CunaunupoBannsiii CPI-swap rasatoruii CPI

B) Kommepueckuii jorosop 3) Exxeroinast KOppeKTUPOBKA LIEHBI POJIaXKU Ha
«cost-plus CPI» ¢daktuueckuit CPI

4) Brimnara eguaoro norameHusd, YBCJIMUCHHOTO

') Zero-coupon linker
Ha COBOKYITHYIO MH(JIALINIO

3anumuTe BbIOPpaHHbIE HU(PBHI 10 COOTBETCTBYIOIIMMH OYKBAMM:

A b B r

HNuankarop: MOMNK-1.2
Bpems Ha oTBeT: 2 MMH.

3apanue 10: CooTHeCUTE BUABI BATIOTHOM 3KCIO3UIUM C IPUMEPAMH.




JKCIO3ULHS H Ipumep

1) IlepeonieHKka HHOCTPaHHOMN JOYEPHEN KOMIIAaHUU

A) TpaH3akIoHHAs
MIPY KOHCOJIUIAIIUU

B) TpaHcsmoHHas 2) Omtara nmoctaBku o6opynoanust B USD uepes 60

JHEW
B) Dxonomuueckas 3) KoHKypeHTHBIN PUCK U3-3a YKPEIUICHUS MECTHOU
(omepanmoHHast) BAJTIOTHI

4) HeoxpbIThble BaIIOTHBIE OTOBOPKH B apEHIHBIX
KOHTpaKTax

I') banancoBas ckpbiTas

3anumure BoiIOpaHHbie HMQPHI 0] COOTBETCTBYHINIMMHU O0YKBAMM:

A b B r

HNuaukarop: UOIMK-1.2
Bpemsi Ha oTBeT: 2 MHH.

3amanme 11: ConocTaBbTe BAJIOTHBIE 1€PUBATUBBI U UX PHIHOYHbIE MJIOMIAAKHA.

JdepuBaTus H ITnomanka

A) CME espo-nonnap 1) Bupsxesas, C-for-Clearing (FX futures)
¢drrouepc

b) NDF na unpmiickyio 2) OTC off-shore, pacuér 8 USD

pyIHIo

B) FX option ICE H 3) bup:xeBast KIIMpUHTOBas ONMIMOHHAs Tu1aThopma

4) Mexo6ankoBckuit OTC-priHOK, OpoyKep

I') Cross-currency basis swap EBS/Bloomberg

3anummre BbIOpaHHbIe LU GPHI 10 COOTBETCTBYIOINMMH OYKBaMM:

A b B r

Nuaukarop: UOIK-1.2
Bpemst Ha oTBeT: 2 MHH.

3amanue 12: YcTaHOBHTE COOTBETCTBUE MEXy MeTpHKaMu puck-adjusted
performance u ux gpopmyaammu.

Merpuka H ®opmy.ia (CJI0BECHO) ‘
A) RAROC H 1) (Hoxox moprdens — Rf) / 6 moprdens ‘
b) Sharpe Ratio H 2) UucTelid 10X0]1 / DKOHOMUYECKHM Kal‘II/ITaJ'I‘
B) Sortino Ratio H 3) (Hoxox — Rf) / Downside-c ‘
I') Treynor RatioH 4) (Hoxon — Rf) / bera ‘




3anumure BoIOpaHHbIe HM(PBI 0] COOTBETCTBYHIIMMU OyKBAMU:

A

b

B r

Huaukarop: UOIMK-1.2
Bpemsi Ha oTBeT: 2 MHH.

3apanue 13: CooTHECUTE IJIEMEHTHI 0TYETA 0 IBUKeHNH JAeHexHbIX cpeacts (O1/1C)

C UX THIIOBBIMH CTATHhAMM.

daement OJAC

“ Crarbs |

A) OnepanmoHHas JesTENbHOCTb

“ 1) Iokynka o60pynoBaHUs |

b) uBecTuirioHHas AESITEILHOCTD H 2) B3Hoc/BO3BpaT Kanurana akiimoHepam ‘

B) ®unancoBas nesTeIbHOCTh

H 3) Bririata 3apaOoTHO# TUIaThI U HaJ'IOFOB‘

I') KoppekTupoBka Ha Hepacil. noxonH 4) AMopTu3alus OCHOBHBIX CPEJICTB ‘

3anummre BbIOpaHHbIe HU(PHI 10 COOTBETCTBYOINMMH OYKBaMM:

A

b

B r

HNuaukarop: UOIMK-1.3
Bpemsi Ha oTBeT: 2 MHH.

3aganue 14: CootHecute Kiao4eBbie J0KyMeHTbl ERM 1 ux copepaxaTtebHbIC HEJIH.

‘ JoKyMeHT H Hean ‘
‘ A) Risk Policy H 1) deranbHble IpOLEAYPHI OLIEHKH U MOHUTOPHUHTA ‘
‘ b) Risk Appetite StatementH 2) KonnuecTBeHHBIE ITpeieibl norepL/BonaanHocm‘
‘ B) Risk Register H 3) IlepeueHb puCKOB, BiIaJIeNbLIEB, IPHOPUTETOB ‘
‘ I') Risk Manual H 4) O61mue TPUHIIMIIBI, POJTH, OTBETCTBEHHOCTh ‘

3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYINMMH OYKBaMH:

A

b

B r

Nuaukarop: UOIMIK-1.3
Bpemst Ha oTBeT: 2 MHH.

3aganue 15: ConocraBbTe MOKA3aTeJIM JIOPALMM U UX HA3HAYCHHE.

IToxa3zarTenn

Ha3nauenune

A) Makonei-aroparus

1) JInnelHas YYBCTBUTCIIBHOCTH LICHBI K U3BMCHCHUIO
CTaBKH




IokasaTean H

Ha3nauenne

b) MoaudunumpoBanHas
JFoparys

2) CpenHeB3BEIICHHBIN CPOK MOJTYyYEHHUS IIOTOKOB

B) KonBekcHoCTh

3) Koppeknus muHeiHO#M anmpoKCUMaIuu JJIs
OOJIBIINX U3MEHEHUN

') DVO1

4) AGCONIOTHOE U3MEHEHHUE LICHBI IIPY C/IBUTE
KpuBoi Ha 1 bp

3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYIOIMMH OYKBAMM:

A

b B r

HNuaukarop: UOIMK-1.3
Bpemsi Ha oTBeT: 2 MHH.

3apanme 16: CooTHecuTe cTpaTerndyeckue meroasl “natural hedge” u ux npumep

HpaKTquCKOﬁ peajim3anuu.

Meton

H Ipumep

A) BanroTHoe coBmnaieHue 10X0/- 1) [lepeHoc 3aKymnKu CHIPBS B Ty e BAJOTY,

3aTpaTsl

YTO U BBIPYYKa

b) I'eorpaguueckas
JTUBEpCUPUKALHS TPOU3BOJICTB

2) CTpouTenbCTBO 3aBOJIa B CTPAHE, I1e
OCHOBHOM PBIHOK COBITa

B) BayTpurpynmnosslii netting

3) ExxemecsiuHast MyJIbTUCTOPOHHSS 3a4€THAs
IIaTEXKKA

I') LlenooOpazoBaHue B BaIOTE
3arpaT

4) Konrtpaxts! Ha skcniopt B USD, ecnu
ceIpné omnaunBaercs USD

3anummre BbIOpaHHbIe LU (PHI 10 COOTBETCTBYIOINMMH OYKBaMM:

A

b B r

Kirouu K 3aganusam

Homep Bompoca [IpaBuibHBIN BapUaHT OTBETA
1 A—-3 b—>2 B—>1 I'—>4
2 A—-2 b—>1 B—-3 I'—->4
3 A—-2 b—>1 B—>3 I'—>4
4 A—-2 b—>1 B—>3 I'—>4
5 A—-2 b—->1 B—>3 I'—>4
6 A—-2 b—>1 B—>3 I'—>4
7 A—-1 b—>2 B—-»3 I'—>4
8 A—-2 b—>1 B—>3 I'—>4
9 A—-1 b—-2 B—-3 I'—>4
10 A—-1 b—>2 B—-3 I'—>4




11 A—>1 b—>»2 B—>3 I'—>4
12 A—-1 b—>2 B—-3 I'—>4
13 A—>1 b—>»2 B—>3 I'—>4
14 A—-1 b—>2 B—>3 I'—>4
15 A—>1 b—>»2 B—>3 I'—>4
16 A—-1 b—>2 B—>3 I'—>4

3aKpbIThIE 33aIaHNS HA YCTAHOBJIEHHE MOCJI€I0BATEIbHOCTH

I/IHCTDYKIII/IH AJIsl BBINIOJITHCHUA 3aJaHUA: HquHTaﬁTe TEKCT 1 YCTAHOBHUTE
mocjaea0oBaTeJIbHOCTD

Oomenpodeccnonaabuasg komnerenuusa OIK-1

HNuanukarop: MOIIK-1.1
Bpemst Ha oTBeT: 4 MUH.

3ananmue 1: (3akpeITHIN BOIPOC HA YCTAHOBJICHHUE MOCIIEI0BATEILHOCTH)
Ornpenenure NOpsAOK CTPATErH4ecKoro (PMHAHCOBOT0 AHAJIU3A TIPEITPUATHUSA.

Bapuant Jran

A Omnpenenenue kioueBbix puHaHCOBBIX Moka3zareneit (KPI)
b Cpasuenue KPI ¢ nensamu u 6eHUMapKoOM OTpaciu

B COop UCXOAHOM OTYETHOCTH Y PHIHOYHBIX JTAHHBIX

r Pa3paboTka KOPPEeKTUPYIOIMUX YIPABIEHYECKUX PEIICHUN

3anummTe COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh HH(P C/IeBA HANIPABO:

HNuaukarop: NOITK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganue 2: [loctpoeHne puHAHCOBOI KapPThl PHCKOB.

Bapuant Hlar

A Knaccugukaiust puckoB 1o BEpOSTHOCTH H yIIEPOY

b Onpenenenue Metoauku mkanmupoBanus (Low—Medium—High)
B HaneceHnue puckoB Ha KOOPIUHATHYIO CETKY

r CO0p PKCIIEPTHBIX OLIEHOK BEPOSTHOCTH M yiiepoa

3anumure COOTBETCTBYIOIIYIO NOCJIE€A0BATC/IBbHOCTD III/I(l)p CJICBa HAIMpaBo.

|

HNuapukarop: MOIIK-1.1




Bpems Ha oTBeT: 4 MUH.

3ananme 3: Co3gaHue KOPIOPaTUBHOTO peecTpa (PHAHCOBBIX PUCKOB.

Bapuant Hlar

A ®opmupoBaHue paboyux rpymni B Moapa3aeaeHusX
b W nentuduxaius puckoB «CHU3Y BBEPX»

B Konconumanus nadopmamnuu B peecTp

r YTBepKIeHHE peecTpa pUCK-KOMUTETOM

3anummTe COOTBETCTBYIIIYIO MOCJI€J0BATEIbHOCTh HU(P cjieBa HANIPABO:

Huapukarop: MOIIK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganue 4: BoipaOoTka NOJTUTHKH PUCK-ANINETUTA.

Bapuant Hlar

A AHanu3 UCTOPHUUECKUX MOTEPh/BOIATHILHOCTH
b CueHapHble CTpeCcC-TE€CThI

B VYcranoska mumutoB VAR/ES

r Patudukanus coBeToM AUPEKTOPOB

3anummTe COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh HH(P C/IeBA HANIPABO:

HNuaukarop: NOITK-1.1
Bpems Ha oTBeT: 4 MUH.

3amanue 5: Craguu nukiia PDCA.

Bapuant Cragns
A Check
b Plan

B Act

r Do

3anumure COOTBETCTBYIOIIYIO MOCJIE€A0BATC/IBbHOCTD III/I(l)p CJICBa HAIMpaBo.

|

HNuapukarop: MOIIK-1.1




Bpems Ha oTBeT: 4 MUH.

3amanue 6: Diaementsl CAPM.

Bapuant JieMeHT

A bera-koadurment

b be3puckoBas craBka

B PoiHOYHas npemus

r Pacuér Tpedyemoii 10X0IHOCTH

3anummTe COOTBETCTBYIIIYIO MOCJI€J0BATEIbHOCTh HU(P cjieBa HANIPABO:

Huapukarop: MOIIK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganne 7 Monte-Carlo gias NPV mpoekra.

Bapuanrt Jran

A 3agaHue pacrpeaeaeHui
b I'enepanus cuenapuen

B Pacuétr NPV

r AHanu3 pe3yiabTaToB

3anummTe COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh HH(P C/IeBA HANIPABO:

HNupukarop: MOIIK-1.2
Bpems Ha oTBeT: 4 MUH.

3ananme 8: Hacrpoiika Expected Shortfall.

Bapuant Hlar

A Pacuér VaR

b Cpennuii yObITOK 32 npesienoM VaR
B YcroitunBocts ES Oyrerpanom

I Bxmrouenne ES B 1uMuThI

3anumure COOTBETCTBYIOIIYIO MOCJIE€A0BATC/IBbHOCTD III/I(l)p CJICBa HAIMpaBo.

|

HNuapukarop: MOIIK-1.2




Bpems Ha oTBeT: 4 MUH.

3aganue 9: Gap-aHaau3 MPOICHTHOTO PUCKA.

Bapuant Hlar

A Knaccudukanus mo «B&apam»
b Pa3pbIB kaxa0it «BEApa»

B Kymynarususiii GAP

r UyscTBuTenbHOCTh NII

3anummTe COOTBETCTBYIIIYIO MOCJI€J0BATEIbHOCTh HU(P cjieBa HANIPABO:

HNuaukarop: UOIMK-1.2
Bpems Ha oTBeT: 4 MUH.

3ananme 10: Boiyck HHAEGKCHBIX 00U ALIUIA.

Bapuant Hlar

A Br160op nnaekca

b CrpyKTypHpOBaHHE KyIlOHA

B [IpocnekT u packpeiTe

I Pa3menienue u MapKeT-MEHKUHT

3anummTe COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh HH(P C/IeBA HANIPABO:

HNupukarop: MOIIK-1.2
Bpems Ha oTBeT: 4 MUH.

3amanue 11: Multilateral netting.

Bapuant Hlar

A IlenTpanu3zanus yuéra

b Pacuért nerro-no3unuii

B Enuublii pacy€THBIN IITaTEXK
I ITocT-KOHTPOIB

3anumure COOTBETCTBYIOIIYIO MOCJIE€A0BATC/IBbHOCTD III/I(l)p CJICBa HAIMpaBo.

|

HNuapukarop: MOIIK-1.3




Bpems Ha oTBeT: 4 MUH.

3aganue 12: RAROC.

Bapuant Hlar

A OKOHOMHUYECKHI KalluTal
b Jloxon mmociie HaJIoTOB

B Pacuér RAROC

I Cpasnenue ¢ hurdle-rate

3anummTe COOTBETCTBYIIIYIO MOCJI€J0BATEIbHOCTh HU(P cjieBa HANIPABO:

HNuaukarop: UOIMK-1.3
Bpems Ha oTBeT: 4 MUH.

3aganme 13: Sensitivity-anaau3 6rokera.

Bapuant Hlar

KiroueBrnie
NepeMEHHBIC

A

b Hwnana3on
B Ilepecuér NPV
I

Topnano-
Juarpamma

3anummTe COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh HH(P C/IeBA HANIPABO:

HNuaukarop: UOIMK-1.3
Bpemst Ha oTBeT: 4 MHH.

3aganue 14: Pacuér Debt/EBITDA.

B Iar

A YucTeIil JOIT

b EBITDA (LTM)
B Jlenenue

I CpaBHeHue

3anumure COOTBECTCTBYHOIIYIO NOCJIE€A0BATC/IBHOCTD III/I(l)p CJIcBa HAIpaBo.

| |




HNuapukarop: MOITK-1.3
Bpemst Ha oTBeT: 4 MUH.

3ananmue 15: Boinmyck FRN-o6auranmii.

Bapuant Hlar

! pronr

b Cnpen

B IIpocnexr

r Pa3menienue

3anummTe COOTBETCTBYIIIYIO M0CJIE0BATEIbHOCTh HU(P C/ieBA HANIPABO:

HNuanukarop: MOIIK-1.3
Bpemst Ha oTBeT: 4 MUH.

3amanue 16: Natural hedge rpymrsi.

Bapuanrt ar

A ConocrapieHue BajltoT IOTOKOB
b Pe-nokanus

B TpanchepTHbIE TIEHBI

I MoHnuTOpHUHT

3anummTe COOTBETCTBYIOINYIO NOC/IEI0BATEIBHOCTh HH(P C/IeBA HANIPABO:

Kuroun k 3aganuam

Howmep Bompoca [IpaBHUIBHBIN BapUaHT OTBETA

B,A,B,I’

B,I',A.B

ABBT

BBAT

B.[AB

B,ABT

A,b,B,I

ABBT

A,b,B,I

ABBT

A,b,B,I

AB.B.I

AB.B.I

e I I Py I
RhinIB|e|o|lo|Nlo|o|swid-

ABBT




15 A,b,B,I

16 ABBT

OTKpbITHIE 321aHUA ¢ PA3BEPHYTHIM 0TBETOM

HNHCcTpyKUMSA 11 BHINOJTHEHUS 32JaHUSI: IPOYNTANTE TEKCT U 3aNMIINTE
pa3BepHYTbIi 000CHOBAHHBIN OTBET

Oomenpodeccnonaabuasg kommerenuusa OINK-1

Huankarop: MOIIK-1.1
Bpems Ha oTBeT: 4 MHUH.
3amanue 1: Uro takoe WACC?
ITosie nJist oTBETA:

Hupukarop: MOIIK-1.1
Bpemsi Ha oTBeT: 3 MHH.
3ananmue 2: Kak nosbinieHne 0€3prCKOBOM CTaBKU BIUSET HA CTOUMOCTH COOCTBEHHOTO

KaIryranga KOMIIaHuu?
IToJe nois orBera:

HNupukarop: HOMIK-1.1

Bpemsi Ha oTBeT: 4 MUH.
3ananue 3: B uém pasHuiia MeX/Iy OnepanHOHHbIM U (PUHAHCOBBIM pHIYArom?
IHose nuis oTBeTa:

HMuaukarop: MOIIK-1.1

Bpemsi Ha oTBeT: 4 MHUH.

3aganue 4: [epeurciure TPU OCHOBHBIX BU/[a (PUHAHCOBBIX PUCKOB MIPEIIIPUSTHS ?
IMosie njs oTBeETA:

Huapukarop: MOIIK-1.1

Bpemst Ha oTBeT: 4 MHH.

3apanme 5: [Nouemy 3nauntenpubiii debt wall (ckomnenne noramenwii gora B 01uH
MIEPUO/]T) TTOBBIIIACT JIMKBUTHOCTHBIN PUCK?

Ilosie n1s1 oTBETA:

HNupukarop: MOIIK-1.1

Bpemst Ha oTBeT: 4 MHH.

33[[3]‘]“(3 6: KaKOﬁ I/IHCTPYMCHT HpeHHOT-ITI/ITeHBHee JJIsT MTHOBCHHOT'O Honyqum[ JJMKBUIHOCTHU
TOJT ITyJT IEOMTOPCKOMN 3aJI0JKEHHOCTH — (DAKTOPUHT VITH CEKBIOPUTU3AIMS U IToUeMy?

ITose nis oTBETA:




Huaukarop: UOIIK-1.2

Bpemsi Ha oTBeT: 4 MHH.

3ananme 7: Uro takoe Expected Shortfall (ES)?
IToJse nus orBera:

Huaukarop: UOIIK-1.2

Bpemsi Ha oTBeT: 4 MUH.

3ananue 8: Kak «oOpaTHBIN cTpecC-TECT» MOMOTaeT yIpaBIsTh PUCKOM OaHKa?
ITose nus orBera:

Huaukarop: MOITK-1.2

Bpems Ha oTBeT: 4 MUH.

3amanne 9: B uém otimnune VaR or CVaR
ITose aJisd OTBETA:

HNuaukarop: UOIMK-1.2
Bpemsi Ha oTBeT: 4 MHH.

3ananme 10: Hazosure 1Ba OCHOBHBIX MO/X0/1a K OlleHKEe VaR W mpuBeaUTE 110 OJHOMY ILTIOCY
KaXK10ro0.

ITos1e nas1 oTBeTA:

HNuankarop: MONK-1.2

Bpemst Ha oTBeT: 4 MHUH.

3ananme 11: Yro Takoe mropauus MaxoJies?
ITosie nist oTBeTA:

HNuaukarop: MOIIK-1.2

Bpems Ha oTBeT: 4 MUH.

3aganue 12 Yto npon3oiaET ¢ YUCTHIM MPOIEHTHBIM JI0X0J0M OaHKa, €CITH KpHBast
CTaBOK PE3KO CTAHET Kpyde, a MOpTQeTh aKkTUBOB Mpeodiagaromnie GUKCUPOBAHHBIN?

ITosie noist oTBeTA:

Huaukarop: MOITK-1.3

Bpems Ha oTBeT: 4 MHH.

3apanue 13: Yro takoe NDF-konTpakt?
ITosie n1s1 oTBETA:

HNuankarop: MOMNK-1.3
Bpems Ha oTBeT: 4 MHH.




3aganme 14: Kak collar cHmkaeT cToMMOCTb X€KUPOBAHUS BATIOTHOT'O PUCKA 10
CpPaBHEHHUIO C YUCTHIM OIIIHOHOM?

ITose nus orBera:

HNuaukarop: MOIIK-1.3

Bpems Ha oTBeT: 4 MUH.

3aganue 15: Cunraere au BbL, uTO IoKazarens Sharpe Ratio moaxoauT s cpaBHEHUS
noptdenelt ¢ cHiIbHO HeNmrHeHHBIME omiuoHaMu? [louemy?

Ilose nas oTBera:

HNuauxarop: MOIIK-1.3

Bpems Ha oTBeT: 4 MUH.

3apanme 16: Komnanus mianupyer Boiyck eBpooonnoB B USD na 10 sieT mpu BEICOKO#
BOJIATUIILHOCTH phIHKA. Kakue /Ba yrpaBieHUeCKHX PEIICHHS BbI MPEIOKHUTE /ISl CHIXKESHUSI PUCKa
HEYIa4yHOT' O pa3MEIICHUS?

ITos1e nas1 oTBeTA:

Kntouum K 3agaHnam

Homep Bonpoca OTBeT (pa3BepHyTOE 060CHOBAHME)
1 CpenHeB3BellieHHAss CTOMMOCTh KaluTajaa KOMIIAHUH
2 YBenuuuBaeT e€.
3 OrnepallnOHHBIN CBSA3aH ¢ (PUKCUPOBAHHBIMM 3aTpaTaMu OM3Heca,

(MHAHCOBBI — C JIOJITOM.

PBIHOLIHBIG, KpCAUTHBIC, OIICPATMOHHBIC.

TpeOyeT eIMHOBPEMEHHOT'O KPYITHOTO KAIIIa WM pehUHAHCUPOBAHUS.

@DaKTOPUHT, TOTOMY YTO OBICTpEE U O€3 BBINTyCKa IIEHHBIX OyMmar..

[Toka3bIBaeT ClIeHApUH, BEAYIIHE K KPaxy.

4

5

6

7 Cpennuii yObITOK nopTdens npu npessiieHnn VaR.
8

9

VaR — nopor y6siTka, CVaR — cpennuil yObITOK 32 TOPOrom.

10 HcTtopuueckuii (yuéT peaqbHOTO paclpeieNieHus)  mapaMeTpudecKuit
(ObIcTpOTA).

11 CpenHeB3BeICHHBIN CPOK MONYUEHHUs JEHEKHBIX TTOTOKOB OOIUTaIiH.

12 NII ymeHbIuTcs.

13 besnanumunbiii hopBapa ¢ pacu€ToM pazHUIIBI KYPCOB B CBOOOIHO-
KOHBEPTUPYEMOM BAIIOTE.

14 [Tpona€r mpoTHBOMOJIOKHBIN OMIIMOH, YMEHbIIAs WX OOHYIISAS TPEMHUIO.

15 Ckopee HeT, U3-3a He-HOPMaJIbHOCTH JJOXOJAHOCTEH.

16 CrpykrypupoBats «dual-tranchey» ¢ KOPOTKOH ¥ JUIMHHOMW Jropanuei u

npeaycMOoTpeTh covenant-lite.

3aKDbITble 3aJaHus € BblﬁODOM OJHOI'O NIPAaBUWJIbHOI'0O OTBETA M 000CHOBAHHEM BblﬁODa

HNHcTpyKuus 17151 BHINOJHEHUS 32IaHUS: IPOYUTANTE TEKCT, BbIOepHTe NPABUWIbHBIN
OTBET M 3aNMIINTe APIrYMEHThI, 000CHOBBIBAKOIIINE BHIOOP O0TBETA

Oomenpodeccuonaibuas komnerenuus OIK-1




HNuankarop: UOIK-1.1
Bpems Ha oTBeT: S MHH.

3aganue 1: Kaxoii mokasarensb Jy4ine Bcero XapakTepu3yeT J0JITOBYIO Harpy3Ky
KOMIIAaHUM C TOUKH 3PEHUS CPOKA «OTOMBAHUS» JOJTa ONEePaAluOHHBIM TOTOKOM?

BapI/IaHTI:I OTBETA.

A) Net Debt / Equity

b) Net Debt / EBITDA

B) Interest Coverage Ratio (EBIT / Interest)
I') Net Debt / Free Cash-Flow

OTtBeT:

O0ocHoBaHUeE:

HWuapukarop: UOIIK-1.1
Bpemsi Ha oTBeT: 6 MuH.

SaJaHne 2: I'nmaBHas CJIb KOPIIOPATHBHOI'O Ka3HauelCTBa B KOHTEKCTE PHUCK-
MCHCIP)KMCHTA — 3TO ...

BapuanTs! oTBeTa:

A) Makcumu3anus BajJoBOM IpUOBLTU TPYIIIEI

b) OGecneuenne 1OCTaTOUHON JIMKBUIHOCTH IPM MUHUMAJIBHBIX PHCKaX M 3aTpaTax
B) YBenuuenue 060pOTOB 1O BaTIOTHBIM ONIEPALUSIM

I') Ilonydenue npuObLTH OT CIIEKYJIATUBHON TOPTOBIIHU JI€PUBATUBAMHU

OTtBeT:

Oo0ocHoBaHME:

HNuaukarop: MOITK-1.1
Bpems Ha oTBeT: S MMH.

33}18HI/I€ 3: HeB03MOXHOCTH KOMITAHUU CBOCBPCMCHHO IMOTaCUTh KPATKOCPOYHBIC
00s13aTeNbCTBA HA3BIBACTCH ...

BapuanTs! oTBeTa:

A) KpenutHslii puck

b) JInKBUIHOCTHBIN PUCK

B) IlponenTHbIN pruck

I') OnepannoHHbIN pUCK

I') KonnuecTBo cBA3€H «3aKa3—KIMEHT»

OTtBeT:

Oo0ocHoBaHME:



HNupukarop: MOIIK-1.1
Bpemst Ha oTBeT: 6 MUH.

3ananue 4: Kakoii u3 npuBeIEHHBIX IPUMEPOB OTHOCHUTCS K cTpateruu | ransfer
(mepesio:xkuTh puck) coriaacio COSO?

Bapuants! oTBera:

A) dusepcudukays noprderns odnuranui

b) 3akitouenue 101rocpoOvYHOrO 10rOBOPHOTO X€HK-CBOIA
B) CrpaxoBanue 3xcnioptHoro kpeaura B OKA

I') OTka3 OT MHBECTHUIINI B BBICOKOPHCKOBBIN PErHOH

OTtBeT:
O0ocHoBaHUeE:

HWuapukarop: UOIIK-1.1
Bpems Ha oTBeT: 5 MHH.

3ananme 5: Kakoii anement mogenu CAPM usmepsieT BeIMUUHY CHCTEMATHYEeCKOT0
pHMCKa aKTUBa?

BapuanTs! oTBeTa:

A) be3puckoBas cTaBka

b) Pernounas npemusi (Rm — Rf)
B) bera-koapdunment

I') Anbda nokazarens JxeHceHa

OTtBeT:

Oo0ocHoBaHME:

HNuagukarop: MOIIK-1.1
Bpemsi Ha oTBeT: 6 MHUH.

3ananmue 6: Kakoit kommoneHnT pamkun COSO-ERM 2017 oGecrieunBaet ropu3oHTaIEHOE
U BEPTUKAJIbHOE PaclpoCTpaHEeHUuE HHPOPMAIIK O pPUCKAX BHYTPH OpraHu3anun’?

BapuanTs! oTBeTa:

A) Governance & Culture

b) Strategy & Obijective-Setting

B) Performance

') Information, Communication & Reporting

OTtBer:

Oo0ocHoBaHME:

HNuamkarop: MOINK-1.1
Bpems Ha oTBeT: 5 MHH.




3anpanme 7: Kakoii meron orienku Value-at-Risk mpeamosiaraer HopmMajibHoe
pacnpeaejieHHe J0XOJHOCTEN U UCIIOIb3yeT KOBAPHUALIMOHHYIO MaTPHUILY?

Bapuants! oTBera:

A) MeToa UCTOPUYECKOTO MOJIETUPOBAHUS
b) [Tapamerpuueckuii (delta-normal) meton
B) Monre-Kapiio cumynsus

I') Merox Kopu(um)-®dumepa

OTBeT:

Oo0ocHoBaHME:

HWuapukarop: UOIIK-1.1
Bpemsi Ha oTBeT: 6 MuH.

3ananne 8: Kakoii nokaszaresnb u3mMepsieT JMHEHHYK) YyBCTBUTEJIbHOCTD 1ICHBI
o0nuranuu K HeOOIbIIOMY U3MEHEHUIO MTPOLIEHTHON CTaBKU?

Bapuants! oTBeTa:

A) Makonei-aroparus

b) MomudunmpoBaHHas ArOpamus
B) KonBekcHOCTB

') DVO1

OTtBeT:
Oo0ocHoBaHHe:

HMuaukarop: MOIIK-1.2
Bpems Ha oTBeT: S MMH.

3ananme 9: Kakoii gepuBaTuB 3a1uuiaeT 3aéMIIMKa C IJIABAIOIIEH CTaBKOM,
OrpaHMYMBas €€ MAKCUMYMOM, HO TIO3BOJISISI BRIMTPHIBATH OT €€ CHIDKCHHUS?

BapI/IaHTBI OTBETA.

A) Interest Rate Swap (pukc <> maBarorias)
b) FRA «iponmaxa»

B) Interest Rate Cap

I') Interest Rate Floor

OTtBeT:

O0ocHoBaHME:

Huaukarop: NOIIK-1.2
Bpems Ha oTBeT: S MHH.

3aganue 10 Kaxue rocygapcrennsie 6ymaru CIIA unaexcupytorcs no CPI u tem
CaMbIM 3alllMIIa0T HHBECTOpa OT UHOIAIMN?



Bapuanrs! oTBeTa:
A) Treasury Bills
B) STRIPS

B) TIPS

') Municipal Bonds

OTtBeT:

Oo0ocHoBaHME:

HNuaukarop: NOIIK-1.2
Bpemsi Ha oTBeT: S MMH.

3ananue 11 Kakoif ”HCTpyMEHT Hau0o0J1ee MPAMOJIHMHENRHO XeDKUPYET 0053aTEIHCTBO
komnanuu 3amnatuth 10 maa USD yepes mecth mecsiieB?

Bapuants! oTBera:

A) Iokynka onuona call na USD/py6ib

b) Ilponaxa dopeapanoro koutpakra USD/py0is

B) Ilokynka ¢opsapanoro kontpakra USD/py6ib

') Bxon B BantoTHBIN cBOM «py0ss — USD» ¢ HeMeaneHHOM MOCTaBKOM

OTtBeT:

Oo0ocHoBaHHE:

HMuaukarop: MOIIK-1.2
Bpems Ha oTBeT: S MMH.

3aganue 12: Kakas yuérHas mozens IFRS 9 nossossier mepeHocuTs He peann3oBaHHbIE
npuOBbLIN/YOBITKY O XeKY B IpouHii coBOKynHbIN 10x07 (OCI) 1o MOMeHTa peanu3anuu
6a3oBoii mo3unuu?

BapI/IaHTLI OTBETA.

A) Fair Value Hedge

b) Cash-Flow Hedge

B) Net Investment Hedge
I') Held-for-Trading

OTtBer:

Oo0ocHoBaHMeE:

HNuamnkarop: MOINK-1.3
Bpems Ha oTBeT: 6 MHH.

3ananue 13: Kakas merpuka puck-adjusted 70X0THOCTH UCIIONIB3YET TOJAbKO
HeraTHBHbIE OTKJIOHEHHS OT IICJIEBOM JIOXOAHOCTH BMECTO TIOJTHOW BOJIATHILHOCTH?

BapuanTs! oTBeTa:
A) Sharpe Ratio



B) Treynor Ratio
B) Sortino Ratio
I') Information Ratio

OTtBeT:

Oo0ocHoBaHME:

Huguxarop: MOIMK-1.3
Bpemsi Ha oTBeT: 6 MUH.

3ananue 14: Kakoe noprdenpbHoe MpaBUIO OMKMCHIBACT CTPATETHIO, IIPH KOTOPOM
KAa’K/I0MY aKTHBY IIPUCBAaUBAETCs TAKOW BeC, YTOOBI €ro BKJIaJl B OOLINil pUCK ObLI
OJIMHAKOBBIM?

Bapuants! oTBeTa:

A) 60/40 (akuu/o0MHUraum)
b) Risk Parity

B) Minimum Variance

I') Equal-Weight

OTtBer:
O0ocHoBaHME:

HNuagukarop: MOIIK-1.3
Bpewmsi Ha oTBeT: 6 MHUH.

3aganue 15: Kakoe ki1r04eBoe CBOMCTBO KOXePEeHTHOI Mepbl PUCKA OTCYTCTBYET y
TpaguoHHoro VaR, Ho cobmonaercs y Expected Shortfall?

Bapuants! oTBeTa:

A) IonoxuTenpHast OTHOPOTHOCTh
b) MoHOTOHHOCTB

B) MHBapraHTHOCTB K TPaHCISILIUU
I') CybanauTuBHOCTH

OTtBer:
Oo0ocHoBaHMeE:

Nuauxarop: NOIK-1.3
Bpemst Ha oTBeT: 6 MHH.

3aganue 16: Kakoii Bua cTpecc-TeCTUpPOBAaHUS HAYHHAETCH C KPUTUYECKOIO NCX0a
(Harpumep, OAHKPOTCTBA) U «OTMAThIBAET Ha3a», ONpeAesis, KakKue IOKH MPUBEAYT K
HEMY?

BapuanTs! oTBeTa:
A) Sensitivity Test
b) Scenario Test



B) Reverse Stress Test
I') Historical Replay

Orser:
O0ocHoBanue
Kirouu K 3a1aHusiM
Howmep OtBer OtBet (pa3BepHyTOE€ 00OCHOBAHUE)
BOIIpOCa
1 b IlokazaTens moka3wIBaeT, 3a cKoJbKO JeT EBITDA moracut yncThIi
JIOJIT
2 b KasnauelicTBO OTBeuUaeT 3a MIATEKECTIOCOOHOCTh M KOHTPOJIb (PMHAHCOBBIX
PHUCKOB
3 b Puck HEXBaTKM KAIIEBBIX CPEICTB M/UITH TOCTYITHBIX JIMHUHA
(dbuHaHCUpPOBAHUSI.
4 B Transfer = nepenaua TpeTheil cTOpoHE (CTPaxOBIIMKY, KOHTPAreHry). A
— reduce, b — reduce, I' — avoid.
5 B bera moka3bpIBaeT 4yBCTBUTEIBHOCTh IOXOJAHOCTH aKTHBA K JIBXKEHUIO
pBIHKA.
6 r VIMeHHO 3TOT KOMITIOHEHT OTBEYaET 32 OOMEH JTaHHBIMH, OTUETHOCTD U
KYJIbTYPY IPO3pa4HOCTH.
7 b Delta-normal paccuntbsiBaeT o-moptdest yepe3 KoBapuaruy U 0epér
KBaHTHWJIb HOPMAJIBHOT'O PacIpeIeIeHHUS.
8 b Md = MacD / (1+YTM), otpaxaet %-u3mMeHeHnue 1eHsl Ha 1 1. 1.
CTaBKHU.
9 B Cap — cTpaxoBOM «IMOTOJOK» CTABKH; ITPU CHUKEHUU TUIATEXK OCTAETCS
IJIaBAIOIIMM.
10 B Treasury Inflation-Protected Securities koppektupyror HomuHan Ha CPI-
U.
11 B dopsapa puKcUpyeT Kypc NOKYIKH BAJIOTHI K JaTe.
12 b OClI-pesepB ucnonb3yeTcst UIMEHHO AJIs XeKel Oy Tylix IOTOKOB
13 B Sortino genut n30bITOUHYIO TPUOBLUTHL Ha downside-G.
14 b Risk Parity ypaBHuBaet nomto VAR/volatility kaxoro kjiacca akTHBOB.
15 I VaR MoxeT HapyIIaTh MpaBuIo «PUCK NOPTQeNs < CyMMbl pUCKOB», ES
— HeT.
16 B Reverse-stress CTaBUT 11eJIb «HAWTH MTYTh» K MPOBAITY.

3aKDblTble 3aJaHuA C BblﬁODOM HECKOJbKHX BADHMAHTOB OTBETA U PA3BCPHYTHIM

000CHOBAHHEM BbIOOpPA

HHcTpyKIMs AJ151 BHINOJHEHUS 321aHUSI: IPOYUTANTE TEKCT, BbIOepHUTE BCe
NpaBUJIbHbIE OTBETHI U 3ANIUIIUTE APTYMEHTHhI, 000CHOBBIBAIOIIIME BHIOOP OTBETOB

Oo6umenpodeccuonaabuasg komnerenuusa OINK-1

Huapukarop: MOIIK-1.1

Bpems Ha oTBeT: 7 MHH.




3ananmue 1: Kakue GakTopbl MOBBIIIAKT CPEAHEB3BEIICHHYIO CTOUMOCTD KaruTana

(WACC) kommaauu?

Bri6epuTte Bce npaBuiibHbIE OTBETHI:

arONE

OT1Ber:

O0ocHOBaHHE:

Poct nonu nonroBoro ¢puHaHCHPOBAHUS IPU HEU3MEHHOW CTaBKE KYMOHA
YBenuuenue 6era-kod3phunrenTa akiuit

CHuKeHne cTaBKM KOPIIOPATUBHOI'O HAJIoTra

Pacmupenue peiHouHOM pemun 3a puck (Rm — Rf)

[oBbIieHue GE3pUCKOBOM CTABKU

HNuanukarop: MOIIK-1.1

Bpems Ha oTBeT: 7 MHH.

3aganue 2: Kakue nepeMeHHbIE Yalle BCETO OOBICHSIOT pocT OeTa-ko3ppuunenTa
nyOJIMYHON KOMIIaHuU?

Bri6epuTte Bce npaBuiIbHbIE OTBETHI:

arONE

OTBer:

O0ocHOBaHUE:

Bricokuii yaenbHbIi (UKCHPOBAHHBIN OTIEPAIIMOHHBIN phlYar
CoxpalueHne 1011 BBIPYYKU B DKCIIOPTHOM BaJIIOTE
YBenuuenue ¢puHaHcoBoro yieBepemka (Debt/Equity)
JuBepcudukanys npoayKTOBON JTUHEHKH

[ToBbIIIEHNE HUKINYHOCTH CIIPOCA HA MPOAYKIIMIO

HNupukarop: MOIIK-1.1

Bpems Ha oTBeT: 7 MHH.

3aganue 3: Kakue cutyaliy reHepupyrOT JIUKBUAHOCTHBIA PUCK NPEANpUATHS?

Bri6epuTe Bce npaBUIIbHBIE OTBETHI:

arLONOE

Ot1BeT:
O0ocHOBaHHE:

KonueHnTpanus KpymHbIX JOJATOBBIX MOTAIICHUI B OJHOM KBapTajie
Hannuue HeoOycnoBneHHOM kpequTHOH tuHuU Ha 10 % OT BBIpyUYKH
Ce30HHBI pocT 3aracoB 0€3 COOTBETCTBYIOIIETO YBEIMUEHUS KPEAUTOPKHU
[IpeBbiienne numuta VAR 110 BantOTHON NO3UIIUU

Pa3mernienne cBOOOHBIX CpeACTB B BEICOKOMKBUIHBIX ['KO



HWuapukarop: MOIIK-1.1

Bpemsi Ha oTBeT: 7 MHH.

3ananmue 4: Kakue Mepbl CHHXKAIOT KPSIUTHBINA PUCK TTOPTQEIst 1e0uTOpCKoi

3300 KEHHOCTU?

Bribepure Bce npaBHIIbHBIE OTBETHI:

NS

5.

BpEMEHU

OtBer:

Oo0ocHOBaHHE:

KpenutHoe crpaxoBanue (trade credit insurance)

[lepexox Ha yCIIOBHS OIUIATHI «Open account» 0€3 JIUMHUTOB

DaKTOPUHT € perpeccom

VYcraHoBIEHUE JTMMUTOB 10 KaXKJI0My KOHTPAareHTy

MoHuTOpUHT peUTHHTOB U JHEH pocpouku (DSO) B pexxnmMe peanbHOTO

HNuaukarop: UOIMK-1.2

Bpemsi Ha oTBeT: 8 MuH.

3aganue 5: Kakue cBoiicTBa ONpeAeNsioT KOXePEHTHYI0O Mepy pUcKa (1o ApTiuHep—

Henn6a)?

Bri6epuTe Bce npaBUIIbHBIE OTBETHI:

arONE

OTtBer:

Oo0ocHoBaHHE:

MOHOTOHHOCTB
Cy0aaIuTUBHOCTb
[TonoxwnrenpHas OAHOPOIHOCTH
Beinykiiocts

WHBapnaHTHOCTH K TPaHCISILIUU

Hupukarop: UOIIK-1.2

Bpems Ha oTBeT: 8 MHH.

3ananue 6: Kakue ycnosus nenatot BHeapeHnne ERM-cucrembl Hanbosee ycnenHpiM?

Bribepure Bce npaBUIIbHBIE OTBETHI:

1. [Monnepxxka UT-nnatdopmel, nuarerpupoannoii ¢ ERP

2. OtnenbHast OTYETHOCTH PUCKOB JUIS KaX/I0TO MoipasieieHus 6e3
KOHCOJUAAINN

3. Haznauenne CRO, no{4MHEHHOTO HANPSMYIO COBETY TUPEKTOPOB

4, Bxumouenue KPI pucka B cucteMy MOTHBallMU TOIT-MEHEIHKEPOB



S. CekpeTHOCTh OTUETOB, JOCTYIHBIX TOJIBKO OT/IEIY BHYTPEHHETO ayquTa
OT1Ber:

O0ocHOBaHME:

HNuaaukarop: UOIIK-1.2
Bpemsi Ha oTBeT: 8 MUH.

3aganue 7: Kakue moaxoap! yJIy4lIaKT OIIEHKY XBOCTOBBIX PUCKOB IO CPABHEHUIO C
KiraccnyeckuM VaR?
Bribepure Bce npaBHIIbHBIE OTBETHI:

1. Expected Shortfall (CVaR)
2. Meton POT (peaks-over-threshold) EVT
3. Kopu-®umep nonpaska (Edgeworth)
4. CkanspHoe ymHOoxkeHue VaR Ha 1,5
5. I'ucrorpamma Ha 250 Habmr01eHMIA
Otser:
O6ocHoBaHue:

Huaukarop: MOIIK-1.2
Bpems Ha oTBeT: 8 MHH.

3ananme 8: Kakue maru o0s3arenbHbl IPU IPOBEAECHUHU OYTCTPIN-BAJIMIALUH MOJIEIN
VaR?
Bri6epuTe Bce npaBUIbHBIE OTBETHI:

1. CayyaiiHasi peCoMIUIMHT-BBIOOPKA ¢ 3aMEHON M3 HCTOPUYECKUX
JIOXOHOCTEN
2. Ilepepacuér VaR Ha kaxm0il OyTcTpan-BrIOOpKE
3. Orenka pacrnpezenennst VaR u 1oBepUTEIbHOTO HHTEpPBAa
4. Cpasnenue OyrcTpan-VaR ¢ ananurnyeckum VaR
5. KannbpoBka Mozesnu ¢ ucrnonb3oBanueM Oyaymux (out-of-sample)
JAHHBIX
Otsert:
Oo6ocHoBaHue:

Nuaukarop: UOIK-1.2
Bpemst Ha oTBeT: 8 MHH.




3ananue 9: Kakue neiicTBUsl IOMOTYT CHU3UTh YyBCTBUTEIBHOCTh YACTOTO MPOLIEHTHOTO
noxona (NII) 6anka k pocty cTaBoK?

Bri6epuTte Bce npaBuiibHbIE OTBETHI:

1. [Tponaka TONTOBBIX [IEHHBIX OyMar ¢ JJIMHHOM JIoparuei
2. 3aMeHa 4acTH IJIaBaloIINX ACTIO3UTOB Ha (PUKCUPOBAHHBIE CEPTUDUKATHI
3. 3axmouenne IRS, momyuas nepemMeHHy0, BbIIIaunBast UKC
4, VYBenudeHue J0JIM KPEJUTOB C IJIaBarolle CTaBKOM
5. [TproGpereHure OMIMOHOB cap Ha MPOIEHTHYIO CTABKY
Oteert:
O0ocHoBaHue:

HNuanukarop: MOIIK-1.2
Bpems Ha oTBeT: 8 MUH.

3ananue 10: Kakue Gpakropbl yBeIHYHBAIOT WHOISAIUOHHBIA PHCK ONIEPAIMOHHOMN
NpUOBLTH KOMITAHHH?
BriOepute Bce npaBUIIbHBIC OTBETHI:

1. XKeéctkue Tapudsl HAa TPOAYKIINIO, PUKCHPOBAHHBIC HA MATH JIET
2. Bricokas 101 3apaboTHOM 11aThl B c€0€CTOMMOCTH
3. Hanmume nonrocpovYHbIX KOHTPAKTOB Ha CHIPBE ¢ (hUKC-TICHOH
4. B03M0OKHOCTh €keKBapTaIbHON MHJEKCAIUU OTIIYCKHBIX 1IEH
S. Brinyck eBpooOnuranuii ¢ pUKCUpOBaHHBIM KYITOHOM

Ortser:

Ob0ocnoBanue:

HNuankarop: MONK-1.3
Bpems Ha oTBeT: 7 MHH.

3ananue 11: Kakue mexanu3mel Natural hedge npuMeHUMBI 17151 TPYIIIBI C BRIPYYKOH B
USD u 3arpatamu B EUR?

Bribepure Bce npaBUIIbHBIE OTBETHI:

Ilepenoc yactu npoussozactsa B CIIA

[IpuBsi3ka KOHTPAKTHBIX 1IeH OCTaBUIMKOB K USD
Buyrpurpynnosoii Hertuar USD—EUR norokos
3axntouenue Tpéxmecsiunoro ¢popsapaa EUR/USD
Omuccus obnuranuit B EUR

agbrwbnE

OTBer:
O0ocHOBaHME:



Huaukarop: UOIMK-1.3
Bpemsi Ha oTBeT: 7 MHH.

3ananme 12: Kakue npou3BoIHbIE CTPATETUH OTPAHMYMBAIOT KYPCOBBIE TOTEPH, HO
JIOITYCKAIOT y4acTHe B OJaronpusTHOM JIBH>KESHUU?

Bribepure Bce npaBHIIbHBIE OTBETHI:

1. ITokynka onmuoHa call Ha BamoTy

2. [Tponaxa dopBapaa Ha BATOTY

3. «Collar» (kynuth put, mpoaats call)

4. «Participating forward»

5. BanroTHbIi cBON ¢ (PUKCUPOBAHHBIM OOPATHBIM KypCOM
Otsert:
O0ocHoBaHue:

HNuankarop: MONK-1.3
Bpems Ha oTBeT: 7 MHH.

3ananue 13: Kakue GpakTopsl pacluMpsilOT KPEIUTHBIA CIIP3 KOPIIOPATUBHON O0JIMTaluu
OTHOCHUTEIIbHO O€3PUCKOBOM?

Bri6epuTte Bce npaBuiIbHbIE OTBETHI:

1. CHuXeHue peTHHra HJMUTEHTa Ha OJIHY CTYIIEHb

2. CoxpariieHre Jropanuy 00IuTaruu

3. VYBenudeHue neBepeka SMUTEHTa

4. Poct prinouHo# BonatunbHOCTH (VIX)

5. Beimyck o6nuranuu ¢ KOBeHaHTaMu «maintenance» (TeKyIIero KOHTPOJIs)
OrtBer:
Ob0ocnoBanue:

HNuaukarop: UOIMK-1.3
Bpemst Ha oTBeT: 8 MHH.

3amanue 14: Kakre ocoOeHHOCTH XapakTepu3yroT crpareruto Risk Parity?
BriGepute Bce MpaBUIBLHBIE OTBETHI:

Bec akTuBa mpomnopiroHaieH ero 10Jie B COBOKYITHOM pUCKe MOpThens
TpeOyeTcs wactoe pedaiaHCcUpOBaHUE MTPU U3MEHEHHH BOJIATUIILHOCTH
He ucnonssyer mnedo (leverage)

Ha mpakTuke yBenuuuBaeT 00 OOTUTAIil OTHOCUTENHHO aKITUi
MakcuMu3upyeT 0KUIAEMYIO JOXOAHOCTh K KaluTamy

agbrwpnE

OTBer:



O0ocHOBaHME:

HNuaukarop: MOINK-1.3
Bpems Ha oTBeT: 7 MHH.

3ananue 15: Kakue HCTOYHUKN MOAeIbHOT0 pucKa mpu3HaéT perynstop Basel (SR 11-
7)?
BriGepute Bce mpaBUIbHBIE OTBETHI:

1. HenpasuiibHas crienuukanys MOIeIN
2. Ommbku peanmzaiuu (Ko, mapameTphbl)
3. Hcnonp30Banne Mozieny BHE 00J1aCTH IPUMEHUMOCTH
4. OTCcyTCTBHME MOHUTOPUHTA MPOU3BOAUTEIILHOCTH MOJEIN
S. CuuikoM BBICOKAsl YaCTOTA MEPECMOTPa MOEIH
Otser:
O0ocHoBaHue:

HNuaukarop: UOIMK-1.3
Bpems Ha oTBeT: 7 MHH.

3aganue 16: Kakue cueHapuu yriyoJasiloT OTpULIATENbHYIO IEPEOLIeHKY nmopTdens (hukc-
JI0XOJ1a TIPU MapajlIeIbHOM CABUTE KPUBOM JTOXOTHOCTH BBEPX?

Bri6epuTe Bce npaBUIIbHBIE OTBETHI:

1. VYBenuueHue aropannu nopTdens
2. OtpunatenbHas koHBeKCHOCTH (callable bonds)
3. KpyTtusna kpuBoii pe3xko Bo3pacTaeT Ha JITTUHHOM KOHIIE
4, XemKUpoBaHHUEe JUIMHHOM MO3UIIUK OOJIUraluii KpaTKoi mo3uiueit
drrouepca
5. PennBecTuius KyrnoHOB BO BHOBb BBIPOCIINE CTaBKU
OTtBert:
Oo6ocHoBaHue:
Kiroun x 3aganusim
Howmep OtBer OtgeT (pa3BepHyTOE 0OOCHOBAHNE)
BOITpOCa
1 2,4,5 | bera, npemus u 6e3pucKoBast cTaBKa BXOAAT B ¢popmyiny Ke n mogHuMaior
WACC.
2 1,3,5 | Omnep. pbruar, neBepek U NUKINYHBIA CIIPOC YCUIMBAIOT BOJATHILHOCTD
MPUOBLUTA OTHOCUTEILHO PHIHKA.
3 1,3 «Ctenay morameHnii 1 HECHHXPOHHBIA POCT 3aI1acoB CO3/IAI0T KACCOBHIN pa3phIB.
4 1,4,5 | CrpaxoBaHue, TMMUATHI 1 MOHUTOPUHT YMEHBINAIOT BEPOSTHOCTh
HEBO3BparTa..
5 1, 2, 3,5 | Uerblpe akcHOMBI KOXEPEHTHOCTH: MOHOTOHHOCTb, CyOayTATUBHOCT,
OJIHOPOJTHOCTh, TPAHCIISUS.




6 1, 3,4 | UT-6a3a, nezaBucumbiii CRO 1 MoTuBanust — GyHIaMEHT yCIICIITHOTO
ERM.

7 1,2,3 | ES, EVT u CF-nnonipaBka y4UTBIBAIOT TSKEIBIC XBOCTHI.

8 1, 2, 3, 4 | Pecommunr — VaR-nepecuér — uHTEpBan — COMOCTaBJICHUE.

9 1,3,5 | CokpaiieHue ArOpaliid akKTUBOB, (HUKC-IUIATEX B CBONE U KYIUIS cap
OrpaHUYUBAIOT YOBITOK.

10 1,2,3 | ®ukcupoBaHHbIE LIEHBI/TapU(dbI U POCT 3aTPaT (3apIuiaTa, ChIPbE)
MTOBBIIIAIOT HHOIISATIMOHHBIN PUCK.

11 1, 2, 3, 5 | ®usnueckuii NEPEHOC, BAIIOTHOE IIEHOOOPA30BaHKE, HETTHHT U JIOJITOBON
«ECTECTBEHHBIN» X€IK CHIDKAIOT HECOOTBETCTBUE MOTOKOB.

12 1, 3,4 | Onuwmon, komnap u participating forward ocTaBisIOT ancaii.

13 1, 3,4 | Jlerpagamus pedTHHTA, JIEBEPEIK U BOJATHIHBHOCTh PHIHKA TTOJJHUMAIOT
PHUCK-TIPEMUIO

14 1,2,4 | Puck Parity = paBHbBIC BKJIaJbl PUCKa, THHAMHUYECKOE pebaaHCUPOBaHUE,
OOJIBIIION BEC HU3KOPHUCK-00IUTaliuii

15 1, 2,3, | Cnenudukanus, peaau3aius, HCBEPHOE HCIIOJIb30BAHUE U MOHUTOPUHT —

4 yeThIpe KopHs model risk.
16 1,2,3 | [ynuHHAs qropamus, OTpUIaTelibHas KOHBEKCHOCTh U POCT JITUHHBIX

CTABOK YCWJIMBAIOT ITOTCPHU.




